BAO CAO CAP NHAT KINH TE Vi MO NU'A PAU QUY 1/2019

Tang trwdng trong nganh san xuit cong nghiép c¢6 diu hiéu héi phuc: Chi s6
san xuit toan nganh cdng nghiép (IIP) trong 2 thang dau nam wdc tinh ting
9.2% YoY, thap hon murc tdng 13.7% cla ndm 2018. Tuy nhién, v&i mirc nén cao
vao thang 1 ndm 2018 va ky nghi Tét Nguyén dén kéo dai 9 ngay thi mirc ting
truéng nay kha lac quan. Linh vwc ché bién ché tao c6 dau hiéu hdi phuc
(+11.5% YoY), trong khi nganh khai khodng giam manh (-4.7% YoY, so v&i mirc
-1.8% YoY vao 2018).

Dang chu y, Samsung ndm 2019 ra mat dong san pham dién thoai méi sém hon
1 tuAn so v&i ndm 2018, viéc san xuat tap trung nhiéu vao thang 11 va 12 ndm
ngodi thay vi thang 12 va thang 1 nhu ndm 2018. Téng san lwong dién thoai san
xuat trong 3 thang 11, 12/2018 va thdng 1 ndm 2019 dat 57.4 triéu cai, tang
5.1% so v&i ndm 2018.

Nganh san xuat tivi van duy tri téc do ting trudng tot ké tir ndm 2017, vdi tng
san lwgng sdn xuat trong 2 thang dau nam la 2.267 triéu céi, ting 37.1% YoY.
Bén canh d6, nhitng nganh cé ting trudng khd quan trong ndm 2018 tiép tuc
duy tri tdc do 6n dinh bao gdm Loc héa dau, Dét may, O t6 va Thép.

Chi s6 PMI gidm nhe trong 3 thang lién tiép, sau khi dat dinh vao thiang 11
nam 2018: Chi s6 Nha quan tri Mua hang (PMI) cuda linh vic sdn xuat Viét Nam
dat 51.2 diém trong thang 2, gidm so véi mirc 51.9 diém thang 1. Tuy nhién,
PMI cia Viét Nam van ndm trén ngudng trung binh 50 diém, cling nhu cac chi
s6 phu nhu san lugng va s6 lugng don dat hang maéi déu ting, thé hién tiém
nang clia nganh san xuat ché bién ché tao van con kha cao.

Tang trwdng nganh ndng nghiép cham lai, trong khi nganh thiy san van duy tri
on dinh: Nganh néng nghiép ting trudng cham lai trong 2 thang dau ndm khi
thoi tiét khéng thuan lgi va céc don hang xuat kh3u gidm cling nhu gia tang
canh tranh tir Thai Lan va Campuchia. Gia lda xuat khdu 5% tdm tinh dén giita
thang 2 gidm td&i 105 USD/tan so vdi nam 2018. Xuat khau gao gidm 5% vé
luvgng so vdi cling ki ndm ngodi. M3t khdc, thi trwdng xuat khau 6n dinh d3 giup
thuc ddy nganh thiy san, cu thé 13 nudi trong, ché bién cd tra. Gid tri xuat khau
thdy san 2 thang dau ndm 2019 wéc dat 1.1 ty USD, tang +2.3% so vdi cung ky
nam 2018.

CPI binh quan 2 thang dau ndm ting 2.6% YoY, ch( yéu do nhu ciu tiéu dung
tang trong dip Tét Nguyén ddn. Nhdm hang &n va dich vy an uéng ting cao nhat
v&i mirc tang la 5.43% YoY. Dang chu vy, gia dich vu giao théng cdng cdng tang
4.4% so vdi thang trudc nhung nhém giao théng giam 4.25% so vdi cung ki ndm
2018, do gia xang dau dugc gitr 8n dinh nhdm binh 6n gia trong dip Tét.

Pau tw FDI tiép tuc tang trwdng & mirc kha quan véi tdng von dang ky cap méi,
tang thém va gép v8n mua cé phan cla nha dau tu nwédc ngoai dat 8.47 ty USD,
tdng hon 2.5 1an so v&i cung ky nam 2018. Tinh dén ngay 20/2/2019, wdc tinh
cac du an dau tv truc tiép nwdc ngoai d3 gidi ngan duwoc 2.58 ty USD, +9.8%
YoY. Cdng nghiép ché bién ché tao, bat déng san va khoa hoc cdng nghé 13 3 linh
vyc dwoc dau tu nhiéu nhat trong 2 thang dau ndm. Dang chd vy, du dn chuyén
ng thanh vén gép mua c6 phan cla Beer co Limited (H6ng Kéng) vao cdng ty
TNHH Vietnam Beverage vdi gia trj von goép la 3.85 ty USD tai H3 N6i d3 dua
Héng Kong trd thanh d&i tdc dau tu FDI vao Viét Nam |&n nhat trong 2 thang
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2019
Thang1 Thang2

Chisd IIP CN ché bién ché tao

8.10 10.30
(%YoY)
PMI 51.90 51.20
Lam phét (%YoY) 2.56 2.60
Xuat khau (Ty USD) 22.08 14.60
Nhap khau (T USD) 2126 15.50
Giai ngan FDI (Ty USD) 1.55 1.03
Loi suadt TPCP 5 ndm (%) 3.90 3.80
Ty gia BQLNH (VND) 23,201 23,199
Ngudn: GSO, KBSV
Dy bao 2019

2018 2019F

Tang trwdng GDP (%YoY) 7.08 6.6-6.8
CPI binh quan (%YoY) 354 3.8-4.0
Tang trudng tin dung (%YoY) 13.30 13-15
Tang trudng M2 (%YoY) 1134 11-13
Loi sudt TPCP 10 ndm (%) 5.10 5.20
Tang trudng xuit khiu (%YoY) 1380 10-12
Téng trwdng nhap khau (%YoY) 1150 11-12
Ty gid BQ LNH (VND) 23,240 23,820
Ngudn: KBSV
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dau nam.

Can can thuong mai trong 2 thang dau ndm wéc tinh nhip siéu 84 triéu USD,
khu vuc kinh t& trong nwdc nhap siéu 4.57 ty USD, khu vyc FDI (k& ca dau thd)
xuat siéu 4.49 ty USD. Kim ngach hang hda xuat khiu wéc tinh dat 36.68 ty USD,
+5.9% YoY, kim ngach hang hod nhap khiu wéc tinh dat 36.76 ty USD, +7.5%
YoY. Xuat khiu dét may va gidy dép tidng manh (+19% va +18.4% YoY) nh&
CTTPP va chién tranh thwong mai My - Trung.

Lai suat lién ngan hang tang trong giai doan gidp T&t do y&u t6 mua vu va cé xu
huwéng gidm sau T&t. L3i suat huy déng duy tri &@ mirc 4.5 — 5.5%/nam véi ky han
dudi 6 thang, 5.5 — 7.6%/nam v&i ky han tir 6 dén dudi 12 thang va 6.8 —
8.0%/ndm vai ky han 12,13 thang.

Huy ddng tir Trai phiéu Chinh phi (TPCP) ting manh: TPCP trong 2 thiang dau
ndm d3 huy déng duoc téng cdng hon 55 nghin ty dong, tdng 87% so vdi cung ki
nam ngodi trong do, tat ca trdi phi€u huy dong dugc 1a do Kho bac Nha nuwdc
(KBNN) phat hanh. Téng luvgng TPCP huy déng duogc dat 21.1% k& hoach ndm
2019 va bang 75% k& hoach Quy 1 cGa KBNN. L3i suat tring thau lién tuc gidm
manh so véi cudi thang 12, vdi mirc gidm tir 40 — 50bps tuy ky han.

Ty gid h6i doai 6n dinh trong 2 thang dau nam 2019, vdi ty gia trung tam tang
0.39% so vdi thoi diém cudi ndm 2019, ty gid binh quan lién ngan hang va trén
thi trwong ty do gidm nhe. Tinh riéng cho thang 1, NHNN d3 mua vao gin 4 ty
USD bé sung cho du trit ngoai héi, ndng murc dv trir ngoai héi tré vé khoang 63
ty USD.
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Hinh 7 Bién déng CPI cdc nhdm nganh Hinh 8 V&n FDI d&ng ky mdi va gidi ngan
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KHUYEN cAo

Cdac thong tin trong bdo cdo duoc xem 13 dang tin cdy va dua trén cédc ngudn thong tin d3 cong bé ra cdng ching duoc
xem |a dang tin cdy. Tuy nhién, ngoai nhitng théng tin vé chinh KBSV, KBSV khdng chju trach nhiém vé dé chinh xéc cla
nhirng thdng tin trong bao cao nay. Y kién, du bdo va udc tinh chi thé hién quan diém cla nguoi viét tai thoi diém phat
hanh, khéng duoc xem |a quan diém cla KBSV va cé thé thay d6i ma khdng can thdng bdo. KBSV khéng cé nghia vu phai
cap nhat, stra d6i bao cdo nay dudi moi hinh thirc cling nhu théng béao véi ngudi doc trong trudng hop cac quan diém,
dy bédo va wdc tinh trong bdo cdo nay thay ddi hodc trd nén khéng chinh xac. Théng tin trong bao cdo nay dugc thu
thap tir nhiéu ngudn khac nhau va chung t6i khéng dam bao vé do chinh xac cla thong tin. B4o cdo nay chi nham muc
dich cung cap théng tin cho cac t6 chirc dau tu cling nhu cac nha dau tu cd nhan cla KBSV va khéng mang tinh chat
khuyé&n nghi mua hay béan bat cl chirng khodn hay cdng cu tai chinh cé lién quan ndo. Khdng ai duwgc phép sao chép, téi
san xuat, phat hanh cling nhuv téi phan phéi bat ky ndi dung nao cla bdo cdo vi bat ky muc dich nao néu khéng cd sy
chap thuan bang van ban clia KBSV. Khi s dung cac ndi dung da dwoc KBSV chap thuan, xin vui long ghi rd ngudn khi
trich dan.

CTCP CHU'NG KHOAN KB VIET NAM (KBSV)

Tru s& chinh:
Tang G, tang 2 va 7 Toa nha Sky City s6 88 Lang Ha, DAng Pa, Ha Noi
pién thoai: (84) 24 7303 5333 - Fax: (84) 24 3776 5928

Chi nhanh Ha Nai:
Tang 9, TNR Tower Hoan Kiém, 115 Tran Hwng Pao, Hoan Kiém, Ha Nbi, Viét Nam
Dién thoai: (84) 24 3776 5929 - Fax: (84) 24 3822 3131

Chi nhdnh TP H6 Chi Minh:
Tang 2, TNR Tower, 180-192 Nguyén Coéng Tr&r, Q1, TP.H6 Chi Minh, Viét Nam
Dién thoai: (84) 28 7303 5333 - Fax: (84) 28 3914 1969

LIEN HE
Trung TAm Khdach hang T4 chirc: (84) 28 7303 5333 - Ext: 2556
Trung Tam Khach hang Ca nhan: (84) 24 7303 5333 - Ext: 2276

Hotmail: ccc@kbsec.com.vn

Website: www.kbsec.com.vn
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